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" In Business C

ircles—News and Review

Hiulm-wicéd Offerings Prove
~ Favorites During the Past
' Six-day Period

_ Few changes Ww.ore made in the
prices of sugar stocks Guring the six-
day period which ended Friday. While
the proceeds in the sales were much
Jarger tham for the former peticd,
the fluctustions wore very  slight
Higher_ priced stocks were sold this
period than In the previcus cne, and
' : the number cf

. . was only 865
against 1558, ‘proceeds were
J18.75. In the ar period they

$17198.72%.

INCREASED SALES, SUGAR
STOCK REMAINS STEADY N PRICE

!

1

UNSATISFACTORY

which price all of its sales were
made. The first sale of Poes 2
block of 10 shares, went at 36.75, and |
the balance, 150 shares, at 27. - The;
first 15 ghares of Brewery went a:_’
£19.50, and the remaining shares, or;
155, at 19.75. . ;

Twentyseven shares of 0. R. & L.
were sold- at 125, a point balow the
:::t ;l:t_ﬂ“.;.r:o :?;“;e:-?ln;dq;mi: the changes in the tariff have had a

- . deterrent effect on s busipess. An
i, aggregating 45 shares; the fire. ... oublication in discussing the

5 25
4;“'3’:0‘]‘“:‘:0;‘ th'l :";‘tﬂ;‘t 'Ig;;:: cendition of the company sgys:
e b o od hands 50 at ” Fer this reason American Sugar
the balance st 14.75, Olaa stayed gt Slockbolders do mot expect a show-
1: 55 s '._; ﬁougbt. Ha'll-'aiinr: ing of profits l_!_:uch better than the
Cotn 1l an elghth. Of the earnings of the 7 per cent dividend on
20 sh m" “,5 it et 213714 the $45,000,000 preferred. The surplus
the others at 21.50. Kek;ha fell frou; after preferred dividends for the $45.-
80. 'Sixtythree shares of it want st po0 0 Soumon Wil Be small-—proba-
I
£2.50. Mutoal Telephone stayed at This doesg not ralse any question o!i

16.75. Twenty shares were sold. |
the continuance of the common stock
At the close of the former period. .. (0 4 In the three years 1911, 1912

sugar was quoted at 2.965. During -
and 1912, the American Sugar Refining
the week it crawlad up a bit and wes  has carsed.d balanss of 36

quoted at 298 Friday. for its common stock, or 14

¢ per cent more than the amount dis-
tributed in dividends.

The average therefcre has beéen a
good one, and directors have " every

—Good Average Results

Reports are being received from the
mainland which go te show that the
American Sugar Reflning Company is
not enjoying & very fine financial year,

ptreet” that sugar will remain this’
~ But whether the change

fo tima to be of benefit confidence that this average will con-,

tinue to be satisfactory, :

. ':ﬂ’,'l’:“;‘ 0. It is the history of the sugar busi- |
not-definits. Mess that (Wo poor vears mever come
"y in’ succession. Barring a reversal of

- . brecedent, therefore. it”is reasonable |
to lock for a sharp up-turn in Amerl-
can Sugar earnings during 1914, ]

| The ' company is of _ course

.. in  a wonderfully streag pesition |
as respects cash -and quick as-;

L sets.  its working  capital - to-!
_ $40,000,000, of 5&!& more than
90 per cent js in cagh. American Su-
‘gar_and Arbackle are the only two
-sugar refining companies whichi-are
free from -the necessity

the gpen mar-

't are ususlly lenders through

_ of deposit. Ay

It will probably be 1915 hefore the

intentiis is:to wotk for the Mabuka b

40 reach Washing-
are ‘of the month.. He
mpanfed by Mrs, Shingle.

AMERICAN SUGAR REFINING

Sharenolders Do Not Expect Much
Earning of the Seven Per Cent Dividend on the Preferred

sugars, do nct average 5 percent. It

| an_advancing is sc

< e g —
—

YEAR FOR

Better Showing Than

market for raws normaily means net
profits for American Sugar.

Few persong appreciate how narrow
is the margin of profit in the sugar re-
fining business. It was more or less
of an axiom a few years ago that 15
per cent was a fair manufacturing
profit.  That percentage still prevails
in eertain lines: But American Sugar's
profits, counting ‘in its profits on 1aw

is doubtful if the company makes 3
per cent on its average refining profit
year in and out. {1t is the volume of
business which gives the company its
earning power. : %
e ——— ~ —

There will be no assessmgfil neces-
sary on the Mid-Paclfic Carnival
etock to meet the expenses of the jast
Carnival, This is the statemsnt made
ky 8. M. Lowrey, treasurer of -the
corpany. He says it will about
break even when the last bills are
paid. Though there will be- no sur-
plug, the fact that the expenszs are
met -without assessment is taken as
evidence .of the excellent and  busi-
pess-like management of the Carmi-
val ontertainments,

B s e

'Duri'l_ig the year ending: ecsmber |s
31, 1913; Hawaii shipped to the main- ||

land 3.393.009 poundy of coffee, valued
at $530,533; this

=

against 1.785,920 |

COMMENT

IN THE WORLD OF

By HENRY CLEWS.

FINANCE

New York, March 7.

Transactions on the Stock Exchange
in both bonds: and stocks are large:
than a year ago, but still considerably
telow the proporticns of previous
years. Neither coufidence nor busi-
negs have vet fully recoversed from
the shocks and reaction of the last
few vears. This week the market wis
discouraged by deveiopments in Mex-
ico, by the pcor reports of a number
of eastern trunk limes and by the re-
cent severity of the weather, which
fmposed a shérp restraint upon traf-
fic. and Industrial operations In gEen-
eral. Steel orders were less in Feb-
ruary than in January, although mills
were more busily employed on ac-
count of the increase in January or-
ders. erally speaking, th: busi-
ness sit on is sound, and the out-
lcck is for improvement when svring
approaches. The declining tepdency
of money has been checked, and there
§s the possibility of temperarily frm-
er rates as the first of April approach-
es. Bank reserves have fallen from
$40,000,000 in the first week of M_i

oS

this market, which will serve to com-
pensate for the further oufflow of
goid to Paris. The wesiern credit sit.

ustion _still -&:ucts some lm'

pounds in 1912, valued at $289,0%3; and | dith

2,903,887 pounds im 1911,  valued at
§410,464. The average

pound of the coffee shipped Jast year|earnings.

was a small fragtion over 15.8% cents.

For 1912 the average price was 18.1{m#

cents. and
more of less coffee, but the guantity
e :

‘in lasi year was:.only a It-13

for 1511 it was 14:4 cents. |¢
ds have always imported |5

tie more than half of that imported |the

(he yésr ‘before, being 48,123 pound:
redvat §$10,513 in 1913, against 87

valued at $16,122 in 1912 | pr

dest year was 218 Icent_p. z

obekt W, Shingle left for Wash-|®

imported
is

“week to urge the - settle- | disturbane

t GF the postoffice site. Fus fivey) B

e

critieism.

Superbly loeated, high up in this emerald valley 1ibboned with
nestles the choicest bit of residence property in Henclulu—
lots 41 F500 and $600 cach and full acre plots a$1000 and $1250—with terms if desired.

\\'h:fn thipking of “AVOODLAWN,” just hear in mind that aside froin the unexcelled nat-
ural enviremments, it represents equally as many advantages to these in search of investments,

Here the magnetic influence of the nnsurpassed panorama of beautiful Manoa Valley has
cansed this “Spot Beautifal” to be called “The Cheice of Connoissenrs,”—above the slightest

veriain to prove profitable in the very near fuare.

You will eonfer a pleasure by calling upon as to

property,

Just Phone 2161

S. D

Street, near Merchant-

®
Fort

gracefully-winding drives,
now at vour disposal in half-acre

/{0t new security iaswes confirms this{Cl
trend. The total- issues Pe.,

: !
jorted since January 1 of raflroad
and industrial corporations was $306,

$343,000,000 in February of last
year, when the returns were also ex-
ceptionally large. Nevertheless, there

- has been a notable improvement in
4| the bend market during the last few
1] weeks when the issues were of a de-

girable character; and it is notable
that a larger proporson of new financ.
ing has been accomplished with long

| || more than a floating debt.

|in its favor.
American blood and money wantonly

| | enecuraging change of symptoms.

The Mexican situation still hangs

{'|over the market as a menace and a
'} | puzzle that cnly time will'solve. The

policy of non<ntervention to which
Mr. Wilscn so firmly adheres has much
No one wishes to see

shed for the purpose of settling quar-

|} rels in which we have no coneern un-
|{less our interestg are seriously jeo-
|| pardized, a stage which has not yet

been reached. Much has been gailned

by the calm and friendly attitude of

Great Britaln; which plainly approves

| four present policy though finient on

securing reparation for the killing of
Benten later on; possibly when order

1ig restored and claims can be legiti-

| | mately presented and more effective-

i1y enforced. To me the best course is | ;..

plain. 1 would suggest that an earsest

4! jeffort be made to bring Huerta and

‘| Carranza together; that a provisional |,

president be appeinted, and that

|{two heads of cpposing parties :
| jably recognized in some official 5
{pacity. The time ig ripe for media-

{tion. Both parties must realize that}

§ {there are limits to their successes; |
/{ that by keeping up the struggle both |
jare likely to lose: vention | srar ris

-{ will mean their ruin, and that no last- | here

{1 |ing peace can be secured that new .

i} not protect the life and

|} i side to keep up a

personally sliow yvou over this splendid

o
- il

1

o strugele. oo

fa
1

all nations. Tt will do

intervention is pressed Supon us,
will. go hard with these who drive »
into such a costly and un

#

| enfarce. it
-1 Doctrine iy & claim of much vague

1 £65,974.00 or 1.9 per

90,000. against $493,000,000 a year}
j2go., For the month of February the
{tetal was $175.000,000 as compared
| with

mdm - ' 3

understanding iz exceedingly fortu-
uate, and bodes well for a final ad-
justment of differences, satisfactory
to both sides. As & nation we are
{ exceedingly sensitive about the Mon-
| roe ‘doctrine, the indefinite claims of
which are always a source of poassible
internaticnal difficulty: It may not be
generally known that this doctrine
really originated with Canning, the
prime miunister of Engiand, in the
early days of this republic, who as an
offset to the threatening powers of
(the Holy Alliance suggested this pol
icy to the American minister in Lon-
don. -He in tam promptly forwarded
the suggestion to Washington, whers
its value was quickly recognized by
President Monroe and his cabinet.
The latter's memorable pronounce-

in regard to countries south of us.
| Great Britain has consequently always
en friendly to any reasonable in-
_ tion of the Monroe Doctrine,
re so than Germany or any other
power, and her endorsement
strengthens cur ability to
Nevertheless, the Mounros

] s

ness and many dangerous possibili-
ties; a claim that should be exercised
| with much discretion until more keen.
Iy defined. :

It is exceedingly unwopular with
all nations in South Ameriea, who
naturally do not relish our playing the
big policeman without their consent. |
Nor do some of the great powers liks

LIVE STOCK

C. H. Bellina will Teave 8

b |

Franeisco March 31 ‘
for livestock will vee
personal attention,

)

Tel. 1109, - "1

ment feilcwed declaring cur intentions |

shows an increase fe’-‘-

lcws and increase of
1.4 per cent in January, -

PR !
. “Alexander Hamilton Institute

"Ralph A Kearns, territorial immi-
gration commissioner, will leave for
waii in the early part of mnext
onth on an inspection tour of all
the plantations using Spanish or
tuguese or Russian labor. This

the idea of determining how the
migrants are living, etec. e

. The water shortage on the island,
and particularly in the

ious matter still,

week have not

io take over the system, are
the situation. '

Geor ge P. Denison, superintendent
of the O. R. & L. Co,

years of faithful and able services,

from California, and at ofice became.
assoziated with the company, we
Ing under C. H. Kluegel, at that tin
chief engineer.

E

S 000, o]

was present- |

ed a beautiful watch by the ecompany|
this week in recognmition of his 25}

Mr. Denison came here 25 years ago|

Shipping tonnage of the world, ex-{"

cluding warships, showed a net in-

crease of 2,6..,000 tons durin




